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1. [, Neeta H, Desai, Practicing Company Secretary of Mumbai have been appointed 25
scrutinizer by the Directors of MNesco Limited at its meeting held on 20 May, 2010 for
serutinizing Postal Ballot process for passing the following resolutions:

i To consider and if thought fit, to pass with or without modification the following
resolution as an Ordinary Resolution.

“RESOLVED THAT the authorized share capital of the company be increased from s,
7.50,00,000 divided into 72,50,000 equity shares of Rs. 10/- each and 250,000 11%
Cumulative Redesmable Preference Shares of Bs. 10/- each to Rs. 15,00,00,000 divided into
1,47.50,000 equity shares of Rs. 10/~ each and 250,000 11% Cumulative Redeemable
Preference Shares of Rs. 10/- each by creation of 75,00,000 {Seventy Five Lacs) further
equity shares of Rs, 10/~ {Ten)} each ranking pari-passu with the existing equity shares

“RESOLVED FURTHER THAT Clause V of the Memorandum of Association and Article
3 of the Articles of the Association of the Company be altered accordingly.”

{iiy  To consider and if thought fit, to pass with or without modification, the following
resolution as an Ordinary Resolution.

SRESOLVED THAT pursuant 1o Article 143 of Article of Association of the Company and
subject to the consent of the members and in accordance with the guidelines of Securities and
Exchange Board of India, the Board of Direetors of the Company do hereby recommend that
a sum of Rs. 70,459,960 be capitalized out of peneral reserve and set free for distribution
amongst the equity shareholders by issue of 70,45.996 equity shares of Rs. 10/~ each of
credited as fully paid to the equity shareholders in the proportion of 1 equity share for every |
equity shares held by them on the record date to be decided by the Board and that such new
shares, as and when issued and fully paid, shall rank pari pasu with the existing shares.”

2. | have given my consent to act as serutinizer vide letter dated 317 May, 2010, At the
meeting of the Board of Directors of Nesco Limited, Mr. Sumant Patel, Managing Director
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was made responsible for the entire postal ballot process and was authorized to do all things
and to take all incidental and necessary steps for the postal ballot process.

3 Al 2 meeting held on 02 June, 2010 between Mr. Sumant Patel, Managing Director,
Mesco Limited and Neeta Desal and other representatives of NI & Associates the process of
counting and verification of postal ballots was discussed and record note thercof was

prepared duly signed by all the parties present at the meeting,

4. The postal ballot forms were kept under my safe custody in secured and tamper proof
ballot box before commencing the scrutiny of such postal ballot forms.

5 The ballot box was opened on 09 July, 20010 in my presence and scrutiny
commenced from the said date and completed on the same day.

0. The postal ballot forms were duly opened in the presence of my representatives and
scrutinized and the share holding were matched / confirmed with the register of members of
the Company / list of beneficiaries as on 8" July, 2010,

i Particulars of all the postal ballot forms received from the members have been entered
in the system and hard copy maintained [or the members.

. All postal ballot forms received up to close of working hours on 8" July. 2010, the
last date and time fixed by the Company for rececipt of the forms were considered for my
scrutiny.

0. Envelopes containing postal ballot forms received afier the close of working hours on
gt July 2010 were not considerad.
10, T have not found any defaced or mutilated ballot paper.

11.  With reference to the above [ report as under:

11,1 The Company completed on 09" June 2010 dispatch to the members of the Company,
whose names werg appmrinlﬁ on the register of members or list of beneficiaries as supplied
by the depositories as on 297 May, 2010 the postal ballot along with notice dated 29" May,
2010 containing the text of the resolution and Explanatory Statement and reply paid self
addressed business envelope under certificate of posting.

11.2  The Company's issucd subscribed and paid up capital is Rs. 7.04.59,960 as under:

Particulars - MNo. shares
Equity shares of Rs. |0 each 7045996

1.3 As per the information available to me on record and explanation given to me the
Company has paid proper postage with reference to the above.

[1.4 ©Out of the total postal ballots numbering 14430 dispatched, the Company received
back 531 packets undelivered due 1o change of address or with remark not accepled and the

same have been kept unopencd.

115 377 Postal Ballots {as indicated below) from the shareholders were received which
have been scrutinized by me for the purpose of ascerfaining the consent or descent of the
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sharchalders. Some envelops contained moere than one postal ballot form. For eg. If in o
family there is more than one sharcholder, they have returned all postal ballots in one
envelop. The result of the scrutiny is as under;

S_r : Particulars
No,
l Mumber of Postzl Ballots dispatched 14430
2 Mumber of Postal Ballots retumned undelivered due to change of | 531
address or with remarks notaceepted
3 Met Postal Ballots presumed to have reached the Mcmhers 13899
q Mumber of Postal Ballots received / responded by the Memhers 417
3 Mumber of Postal Ballots rejected as they did not contain the 40
Postal Ballot of the Company and either were empty or contained
| other papers, incomplete, mismatch and on other grouds
[ Met Postal Ballots scrutinized E 177

* Three postal ballot contained centain comments of the sharcholder and there were over
writing on the forms therefore they were rejected.

11.6  Out of the valid Postal Ballots, numbers of votes in favour of the resolutions or as the
case may be against the resolution are as under;
&Sr.
N, Resalution Mo, | Resolution MNo. 2
Pitiiciilirs Mo. of ; % of | No. of % of
: Mo, of | tatal Postal | Moo of | total
otal Shares voles Ballot® | Shares voles
Ballot's -+
cast 5 cast
) :‘;Lisfgmj Hallots | 45 4434831 | 10000 | 377 | 4434831 | 100.00
b) Less: Invalid Postal |
Ballot's  {as per| - - - - - -
Register)
c) Less:  WVotes  less
exercised } N : : - \
d] [ MNet Valid Postal T
Ballot's (as per | 377 4434831 10000 | 377 4434831 | 100.00
Register) of which:
(i) Postal Ballot's
with assent for the 372 4432580 G995 373 4434351 [ 99.99
special resolution
{ii} Postal Ballot’s
with dissent for the | 5 2245 .05 ) 480 0.0
| Special Resolution

I11.7  The votes have been rejected on account of signature difference or option not
exercised or Postal Ballot not signed or authorizing resolution not attached in case of voting
by body corporate.
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11.8  In view of the above scrutiny, I hereby certify that the ordinary resolutions u's 97 for
Increase in Authorised Capital of the Company has been approved with overwhelming
majority of 99.95% and for issue of Bonus Shares at Resolution No.2, 99.9%% of the total
valid votes passed.

12, | have today handed over the Postal Ballot forms and other relevant papers / registers
and records for safe custody of Mr. Sumant Patel, Managing Director of the company who is
authorized by the Board to supervise the Postal Ballot process.

13, Youmay accordingly declare the result of voting by Postal Ballot.
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